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October 26, 2023

Directors of Zephyr Textiles Limited are pleased to present the un-audited interim nancial statements 

for the rst quarter ended September 30, 2023. These interim nancial statements are presented in 

accordance with the requirements of the Companies Act, 2017.

Operating and Financial Results

During the quarter ended September 30, 2023, the company earned a gross prot of PKR 382.358 

million on sales of PKR 2,362.343 million compared to gross prot of PKR 209.538 million on sales of 

PKR 1,918.586 million for the corresponding period of previous nancial year. Therefore, net prot 

increased by 143.04% as compared to corresponding period last year. All these positive results are 

because of an ideal product mix, better cost and nancial controls and impactful selling and marketing 

strategies.

The global demand in 2023 was low and retailers were sitting on high inventories that further depressed 

new orders. Many in India, Bangladesh, and Vietnam, and some in Pakistan think that the worst is over 

and new orders would start landing in their production facilities. The Pakistanis are less sure because of 

the internal disturbances and weak economy of the country. Textile industry expect demand to pick up 

again by the third quarter of FY24 as global retailers reduce their inventories. They know that the rst two 

quarters of FY24 would remain bearish. But they are highly optimistic that the demand will pick up again 

by the third quarter of FY24 as global retailers reduce their inventories. Trade volumes are expected to 

improve further in the second half of FY24 as global retailers start giving orders for their Summer/Spring 

2024 collections.

The Company performed good in rst quarter of FY24. Margins increased due to increase in exports 

revenue even after massive increase in cost of production like fuel and power and labor costs, etc. 

Value added segment, which also was under pressure in the corresponding period last year because of 

diminished demand, has contributed in growth of exports. The Company is continuously focusing on 

value added business segment because of high returns and started the process to switching its greige 

fabric business to garments business. This transformation would be met by selling greige fabric looms 

and cash inows from operations. The Company is quite optimistic about this new venture that would 

benet the Company in future. Apart from the above facts the future results of textile industry highly 

depends upon positive support from the Govt. and economic and political stability in the Country.

The directors would like to record their appreciation for the continued commitment and hard work being 

carried out by the employees of the Company.

For and on behalf of the Board of Directors

(Rupees) (Rupees)



mark- up



and











2022 2023




