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Directors’ R eport to the members 
Directors of Zephyr Textiles Limited are pleased to present the un-audited interim financial 
statements for the first quarter ended September 30, 202 2. These interim financial 
statements are presented in accordance with the requirements of the Companies Act, 2017. 
 
Operating and Financial Results 
During the quarter ended September 30, 2022, the company earned a gross profit of PKR 
209.538 million on sales of PKR 1,918.586 million compared to gross profit of PKR 
233.800 million on sales of PKR 2,118.775 million for the corresponding period of 
previous financial year. Similarly, net profit decreased by 4.25% as compared to 
corresponding period last year.  

 

Financial Highlights  
Descrip�on 

Quarter ended  
September 30, 202 2 

Quarter ended 
September 30, 20 21 

Descrip�on PKR PKR 
Sales - net  1,918,586,497 2,118,775,113  
Gross Profit  209,537,767 233,800,350  
Opera�ng Profit for the period  136,543,948  138,769,695  

Financial charges  34,900,678  32,788,787  
Profit/(Loss)for the p eriod before taxa�on  101,643,270  105,980,908  
Taxa�on current  18,882,538  19,543,846  

Profit/(Loss) for the period a�er taxa�on  82,760,732  86,437,062  
Earnings/(Loss) Per Share 1.39 1.45 

 

Global economic activity is experiencing a broad-based and sharper than expected slowdown, 
with inflation higher than seen in several decades. The cost -of-living crisis, tightening 

financial conditions in most regions. Russia’s invasion of Ukraine, and the lingering COVID-
19 pandemic related restrictions in China  weigh heavily on the outlook. G lobal growth is 
forecast to slow from 6.0 percent in 2021 to 3.2 percent in 2022 and 2.7 percent in 2023. This 
is the weakest growth profile since 2001 except for the global financial crisis and the acute 
phase of the COVID-19 pandemic. 
 

The Company performed satisfactorily in first quarter of current financial period although 
there is 9.45% decrease in revenue due to above mentioned global economic condition and 
domestic issues like scarce and costly fuel and power, hyper-inflation, political instability and 

severe flooding due to climate change. There is a question mark on new orders for next quarter 
due to the global slowdown. Availability of raw material is also serious concern a fter the 
cotton crop damage from devastating flood. Many textile factories have shut down due to 

cotton and electricity shortages. The situation might improve in mid third quarter of the 
current financial period if we are able to counter the above challenges and global textile 
demand improves. 
 
The directors would like to record their appreciation for the c ontinued commitment and hard 
work being carried out by the employees of the Company. 

 
For and on behalf of the Board of Directors 

 
 
MUSSAID HANIF                                                             ARBAB MUHAMMAD KHAN                                                           
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Un-Audited

Sep 30, 2022

(Rupees)

Audited

June 30, 2022

(Rupees)

EQUITY AND LIABILITIES

SHARE CAPITAL

Authorized share capital

62,500,000 ordinary shares of Rs. 10 each 625,000,000 625,000,000

Issued, subscribed and paid-up share capital

59,428,729 ordinary shares of Rs. 10 each 594,287,290 594,287,290

UNAPPROPRIATED PROFIT 1,292,001,988 1,204,612,208

SURPLUS ON REVALUATION OF PROPERTY, PLANT & EQUIPMENT 256,102,768 260,731,816

2,142,392,046 2,059,631,314

LONG TERM LOANS 76,031,588 78,687,008

DEFERRED LIABILITIES 257,755,902 253,815,825

CURRENT LIABILITIES

Short term finances - Secured 1,390,527,119 1,294,906,119

Current portion of long term liabilities 63,172,640 183,304,248

Creditors, accrued and other liabilities 1,196,483,915 1,288,956,362

Unclaimed dividend 760,698 761,498

Accrued mark up 15,029,702 16,604,711

2,665,974,074 2,784,532,938

CONTIGENCIES AND COMMITMENTS 4 - -

5,142,153,610 5,176,667,085

ASSETS

NON CURRENT ASSETS

Property plant & equipment 5 2,123,667,153 2,165,741,974

Capital work in progress 59,839,443 39,591,876

Intagible assets 3,672,334 3,924,394

2,187,178,930 2,209,258,244

Long term advances and deposits 24,783,801 24,783,801

CURRENT ASSETS

Stores, spares and loose tools 262,632,264 252,184,855

Stock in trade 1,334,245,635 1,341,658,731

620,042,403 661,414,117

Loans and advances 84,372,391 90,558,985

469,659,940 474,236,111

Other receivables 63,051,825 56,453,074

Short term investment 1,313,114 1,422,015

Cash and bank balances 94,873,307 64,697,152

2,930,190,879 2,942,625,040

5,142,153,610 5,176,667,085

The annexed notes 1 to 8 form an integral part of these condensed interim financial statements.

Note



1,918,586,497

                  

2,118,775,113

        
1,709,048,730 1,884,974,763

                     

233,800,350

            

OPERATING EXPENSES

209,537,767

Distribution Costs 88,766,019

                       

93,102,151

            

27,410,510

                       

23,194,947

            

116,176,529

                     

116,297,098

            

93,361,238

                       

117,503,252

            

Other Operating Expenses 37,269,295

                      

8,409,129

              

56,091,943

                       

109,094,123

            

Other Operating Income 80,452,005

                      

29,675,572

            

OPERATING PROFIT 136,543,948

                     

138,769,695

            

Finance Cost 34,900,678

                      

32,788,787

            

101,643,270

                     

105,980,908

            

18,882,538 19,543,846

PROFIT AFTER TAXATION 82,760,732 86,437,062

EARNING PER SHARE-BASIC & DILUTED 1.39 1.45

SALES

COST OF SALES

GROSS PROFIT

Administrative Cost

PROFIT BEFORE TAXATION

Taxation

The annexed notes 1 to 8 form an integral part of these condensed interim financial statements.

2021



82,760,732 86,437,062

82,760,732 86,437,062

2021



(15,700,000)
(44,997,655)

(60,697,655)

86,685,078

78,873,188

165,558,266

(933,000)
-

114,093
(55,891,075)

(76,368,578)

(133,078,560)

-

5,512,775
-

108,901

(26,698,104)

(21,076,428)

(36,475,687)

(22,609,992)

(8,327,789)

(67,413,468)

78,418,611

(10,447,409) (9,733,128)
7,413,096 395,440,975

41,371,714 (167,539,909)
6,186,594 (1,329,254)

(1,966,892) 72,927,648

42,557,103 289,766,332

(90,897,438) (138,854,728)

145,832,079

(37,773,436)

(20,059,195)

(7,230,013)

(65,062,644)

280,461,293

345,523,937

101,643,270 105,980,908

47,113,912

(3,644,049)
-

14,158,603
34,900,678

92,529,144

45,036,005
-

(114,093)

10,920,726

32,788,787

88,631,425

194,172,414 194,612,333

95,621,000
(122,787,028)

(27,166,028)

30,176,155

64,697,152

94,873,307

2021



594,287,290           

-
 

-

 
594,287,290

594,287,290

 
-

-

 

1,035,674,899

86,437,062

5,058,069

1,127,170,030

1,204,612,208

82,760,732

4,629,048

1,292,001,988

281,076,200               

                   

(5,058,069)

                             
276,018,131

281,076,200

             

(4,629,048)

1,911,038,389
 

86,437,062

 

1,997,475,451

2,079,975,698

82,760,732

 
594,287,290

                   
276,447,152 2,162,736,430

2021

2021

2022

2022



1.

2.

3.

4.

4.1 Commitments

4.2 Others

5.

Un-Audited Audited

September 30, 2022 June 30, 2022

(Rupees) (Rupees)

6,450,537

                

319,780,508

5,632,229

                

4,820,137

20,247,567

              

223,031,227

-

                          

216,533,160

6.

82,760,732 190,464,604

59,428,729 59,428,729

1.39 3.20

7.

8.

These statements have been prepared in accordance wih the requirements of International Accounting
Standard(IAS) 34 "Interim Financial Reporting".

These statements are un-audited and are being submitted to shareholders as required by Section 237 of the
Companies Act, 2017.

Profit / (loss) after tax

Have been rearranged/reclassified wherever necessary for the purpose of comparison.

Have been rounded off to the nearest rupee.

Additions in fixed assets 

EARNING PER SHARE - BASIC

Additions in capital work in progress 

These accounts have been approved by Board of Directors on October 27, 2022.

Earning / (loss) per share - basic

COMPARATIVE FIGURES

Following is the cost of fixed assets that have been added / disposed off during the quarter ended:

CONTINGENCIES AND COMMITMENTS

The accounting policies adopted for the preparation of the accounts are the same as those appliedI in the preparation of the
preceding annual published financial statements  of the company for the year ended June 30, 2022.

Commitments against irrevocable letters of credit for import of machinery and raw material as at September 30,2022
amounting to Rs. 4.523 million  (June 2022 : Rs. 136.685  million)

There are no other significant activities since June 30, 2022 affecting financial Statements.
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